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Abstract

I . Background and Purpose of Research

[ ] The EU compromises of about 23,000,000 small businesses
(99% of the whole enterprise) and 90,000,000 employees
(67% of the private sector employment), which has been
estimated to be large enough to support the overall European

cconomy.

[ ] In order for economic growth and the creation of new jobs,
the EU recognizes the importance of small and medium-sized
businesses, resulting in various support measures for such

companies. This situation is similar to that of South Korea.

[ ] Currently, South Korea’s SME-related laws are based on the
rules of the “Small & Medium Business Administration”. As
of July 2011, there are about 17 different laws, however,
because many small businesses are prone to change, we
encourage continuous revisions and future debates regarding

such legal standards.

[ ] Therefore, this study will introduce the contents of the “Small
Business Act” and assess whether Korea has been abiding by

such laws. Our purpose is to improve and create future



SME-related legislation that may advance our country’s small

and medium businesses.

II. Current Legal System and Its Problems

[ ] On June25th, 2008, the EU Commission announced the SBA.

O The SBA helps the members of EU to promote economic growth

and create jobs as its policy frame work.

O Furthermore, on March 10th,2009, the EU Parliament passed the
SBA resolution as they put more weigh to implementing the SBA.

O It was further revised two years later on January 28th, 2010.

[ ] On February 23rd, 2011, the EU Commission checked and
assessed the status of the implemented SBA, announcing a ‘SBA
Review’, which provided a direction for the future of SBA.

[ ] Based on the SBA, the members of the EU works to promote
such EU small businesses to be top-notch by reducing administ-

rative burdens, opening financial access, and improving market

admittance conditions.

III. Lessons from Other Countries

[ ] Creating an environment, where entrepreneurship will be rewarded

[ ] Permitting financial support for SMEs



[ ] Providing the opportunity for SMEs to recover when faced in
bankruptcy

[ ] Providing the transition to green market opportunities

IV. Legal Improvements

[ ] The adopt Credit Ombudsman
[ ] Simplify procedures for small business bankruptcy recovery

[] Reduce administration burdens, and simplify procedures for

establishing new businesses
[ ] Apply a simplified accounting system for small-scale SMEs

[ ] Further implement the regulatory assessment system of small

businesses

» Key Words : Small Business Act for Europe(SBA), SBA Review,
SBA Principle, European Charter for Small Business,
Small and Medium-sized Enterprises(SMEs), Evalu-

ating the Impact of Future Legislative Initiatives

on SMEs(SMEs Test)
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67) Communication from the commission to the european parliament, the council, economic
and social committee and the committee for the regions, Review of the “Small Busi-
ness Act” for Europe, 2011. 2. 23.

68) Commission, SBA Review: What has been done and what is to be done for Europe’'s
SMEs, 2011. 2. 23.
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o] B2 HATE] T M AAES ATAM F4719(SBA)

o] AlgS 9E A=A Dt

7197 et 71 714 Ee] dgsta 7197 Aol RAahts

43 1:

The Hellenic Technology Clusters Initiative, Greece

Saxony-Anhalt Impulse Network, Germany

Website: www.htci.gr

Website: www.impuls-netzwerk.de

2H 9. | T& 7IdEe] F44A =HE 7= k' 5 A @

Youth Enterprise and Entrepreneurship Strategy in Wales, United
Kingdom

A new process of micro finishing surfaces in the ceramics
industry, decreasing the environmental impact, Italy

Website: http://www.projectdynamo.co.uk; www.becauseyoucan.com.

Website: http://www.fondovalle.it

Cap’Ten, be captain of your project, Belgium

Ecological tax reform, Estonia

Website: www.ichec-pme.be

Website: www.fin.ee

Emax - the Nordic training camp for young entrepreneurs, Sweden

EDM - Electronic Data Management in Environment and Waste
Management, Austria

Website: www.emaxevent.com, www.startcentrum.se
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i “SA27I9H(SBA)”

Kinder Business Week, Austria

Website: www.lebensministerium.at

Website: www .kinderbusinessweek.at

£ 10: FA719E0] A AAA HES 9L F AA FEs
- .

Entrepreneurship Days: Emprendemos Juntos - We are all
entrepreneurs, Spain

Internet Fair, Poland

Website: www.emprendemosjuntos.es

Website: www.euroinfo.org.pl

Developing entrepreneurial culture among women, Romania

Pipe - introduction plan to foreign promotion, Spain

Website: www.animmec.ro

Website: www.portalpipe.com

shel AWE FAF JgAS] A& A2e) A1 A
& 9 mAw

Sprint - Joining together to compete on world markets, Italy

Development programme preparing for SMEs' controlled succession
of generation, Finland

Website: www.sprint-er.it

Website: www.te-keskus.fi, www.yrityssuomi.fi

Faster start-up after bankruptcy, Denmark

Website: www.naec.dk

Help for the self-employed and business owners in difficulty, Belgium

Website: www.beci.be
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Prnciple 3: | “&2 A WA Aztsie Ao W} W& AATRH
Public consultation website “Teeme koos”, Estonia
Website: www.osale.ee; www.riigikantselei.ee; www.valitsus.ee
Implementation of support services for SMEs on local level though
One-stop-shops, Slovenia
Website: www.japti.si
Regulation checklist, United Kingdom
Website: www.businesslink.gov.uk
Y4 Committee ,Finland
Website: www.y4.fi

4% 4 | 3T PRV BE] TS 278 FEA B

The e-government programme of the Belgian Social sector for
SMEs, Belgium

Website: www.ksz-bcss.feov.be

Single registration points for entrepreneurs, Czech Republic

Website: www.mpo.cz

One-Stop-Shop for Entrepreneurs, Germany

Website: www.one-stop-shop-trier.de

Micro-business management centre for economic and financial reporting,
France

Website: www.artifrance.eu

Public information web portal for small businesses, France

Website: pme.service-public.fr

CORE - Companies Online Registration Environment, Ireland
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